In our first article of this series, we chronicled the popularity of graduate education in psychology and reviewed the methodology of our study (Norcross, Kohout, & Wicherski, 2005) . We noted that approximately 27% of undergraduate psychology majors enroll in further education (Tsapogas, 2004) and that more than 40,000 full-time students are enrolled in graduate study in psychology. Our data were drawn from the 2005 edition of the Graduate Study in Psychology (American Psychological Association [APA], 2005), which reports information from the 2003-2004 academic year. Data were collected electronically for both entire departments and individual graduate programs on a structured questionnaire. The study included questionnaires from a total of 495 institutions, 601 separate departments, and 1,970 individual graduate programs in the United States and Canada. This article, in turn, summarizes our results on acceptance rates, enrollment rates, retention figures, financial assistance, and tuition costs in graduate study in psychology. Our aim is to translate this mass of information into advice for students and faculty. We begin each section with a question that students typically ask about graduate admissions.
presents the acceptance rates by subfields for doctoral programs, and Table 2 presents the acceptance rates for master's programs. The mean acceptance rates to doctoral psychology programs range from a low of 19% (personality psychology, social psychology) to a high of 50% (educational psychology). The overall mean is 27.4%; that is, more than a quarter of applicants to any doctoral program are typically admitted into that program. The overall acceptance rate to clinical psychology doctoral programs is 21%. This number includes admission to both PhD and PsyD programs and to both APA-accredited and non-APA-accredited programs.
The 21% acceptance rate masks substantial differences across the various types of clinical doctoral programs. APAaccredited PhD programs accept, on average, only 10% of applicants whereas non-APA accredited PhD programs accept 20% of applicants. APA-accredited PsyD programs accept, on average, 40% of applicants, whereas non-APAaccredited PsyD programs accept 60%. The pattern is clear: clinical PhD programs are more selective than clinical PsyD programs as a rule, and APA-accredited programs are more selective than non-APA accredited programs. The average acceptance rates range from 10% to 60%. Thus, in clinical psychology, one has to be careful about generalizing about acceptance rates and specific in identifying the type of program (PhD, PsyD, APA-accredited, non-APA-accredited, and so on).
The mean acceptance rates to master's psychology programs range from a low of 32% (neuroscience) to a high of 73% (quantitative). The average acceptance rates for master's programs are 25% to 35% higher than for doctoral programs in the same subfield. The overall mean acceptance rate is 57.4%; that is, more than half of applicants to any master's program are typically admitted into that program.
Enrollment Rates
How many people applying to a program actually wind up there? We defined enrollment rates as the number of students who enrolled in a program divided by the number of applications (not the number of acceptances). Tables 1  and 2 also present the enrollment rates and numbers of doctoral and master's programs by psychology subfield. The enrollment rates average 18.8 for doctoral programs and 41.9 for master's programs. In other words, about 20% of those applying to a doctoral program and 40% of those applying to a master's program will wind up attending that program.
The number of students newly enrolled in 2003-04 in responding psychology doctoral programs was 7,247 and in responding master's programs 9,925, for a total of 17,172 students. Clinical and counseling psychology programs account for approximately 47% of these students. Assuming that the 21% of nonresponding graduate psychology programs enroll slightly fewer new students than responding programs, that translates into approximately 20,750 new graduate students in psychology.
In 2003-04, the number of all full-time students enrolled in responding doctoral programs was 26,739 and the number of all full-time students enrolled in responding master's programs was 11,831 (total = 38,570). Assuming again that nonresponding programs were slightly smaller in size and enrollment than responding graduate programs, we estimate a total of 44,000 full-time graduate students in psychology.
Retention Figures
How many students remain and finish their graduate program? We calculated the annual attrition rate for fulltime graduate students in psychology as the percentage of students withdrawn or dismissed divided by the total number of full-time students enrolled in a single year. The retention rate is 97.5% (attrition rate = 2.5%) for doctoral departments; 674 of 26,739 full-time students withdrew or were dismissed. The corresponding retention rate is 94.8% (attrition rate = 5.2%) for master's departments; 615 of 11,831 full-time students withdrew or were dismissed. These numbers represent annual retention rates for all full-time graduate students, whereas previous editions of Graduate Study in Psychology assessed the retention rates for first-year students. In those earlier editions, over 90% of first-year doctoral students continued in their programs and 81-88% of first-year master's students continued in their programs (Norcross, Hanych, & Terranova, 1996; Stoup & Benjamin, 1982) . Extrapolating across the years, retention rates are consistently high for full-time psychology graduate students.
Tuition Costs
How much is tuition in graduate programs? Table 3 displays the 2003-04 tuition costs by type of graduate department. Tuition costs for doctoral departments are generally 30% to 40% higher than those in master's departments. Annual tuition for state residents averages almost $10,000 in doctoral departments and almost $5,000 in master's departments. As expected, tuition for nonstate residents is substantially higher, averaging $14,691 and $9,114, respectively, in doctoral and master's departments.
Financial Assistance
If I receive an assistantship in graduate school, how much will it pay? On average, 57% of full-time doctoral students in psychology receive some financial assistance from their programs. The numbers are lower for full-time master's students; only about 25% receive any financial support from the program itself (Gehlman, Wicherski, & Kohout, 1995; Norcross, Castle, Sayette, & Mayne, 2004) . Median and mean stipends for assistantships are about $10,000 in doctoral departments and $5,000 -$5,500 in master's departments for an expected work week of 15-16 hours. Assistantship stipends for doctoral departments are 40 to 50% higher than for master's departments despite similar numbers of hours worked per week. Fellowships/scholarships offered comparable stipends for doctoral students but, on average, require seven fewer hours of work per week than assistantships. Dollar differences between assistantships provided to first-year students and those provided to advanced students are practically nonexistent (for this reason, we do not provide data on stipends for advanced students in the table).
In Conclusion
Applying to graduate school is frequently filled with anxieties and myths. By preparing early and informing yourself of the facts, you will be better positioned to make informed decisions on your financial and vocational future (Mayne, Norcross, & Sayette, 2006) . Use these two articles and other resources to understand the facts of graduate admissions in psychology. Be informed by the evidence on, for example, application methods and fees, application deadlines, admission criteria, and typical GRE and GPA requirements. Understand the difference in acceptance rates between master's and doctoral, APA-accredited and non-APA-accredited, PhD and PsyD programs. Be forewarned about the paucity of full financial support (and the probability of debt) in most master's and PsyD programs. Be an informed, intelligent consumer who understands the odds and capitalizes on that knowledge!
